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This Shariah-compliant credit card is designed to facilitate the
purchase of halal goods and services on a deferred payment basis, in
accordance with Islamic financing principles. It offers customers
access to a Murabaha-based credit facility, enabling flexible monthly
repayments while maintaining complete cost transparency and
compliance with Shariah guidelines. The card may also be used for
cash withdrawals under Qard Hasan, subject to terms and
conditions.

The Mawarid Credit Card operates on a Murabaha Bil Thaman Ajil
structure, wherein Mawarid Finance first purchases Shariah-compliant
goods or services and subsequently sells them to the cardholder at a
pre-agreed profit margin, payable in deferred installments.

The cardholder acts as Wakeel (agent) on behalf of Mawarid Finance
when initiating transactions using the card. Upon confirmation (via
SMS or system acknowledgment), ownership and liability of the
goods/services transfer to the cardholder, thereby concluding the
Murabaha Sale Contract.

e  Profitis calculated and applied in advance for the entire transaction

value, based on the selected installment tenor.

e If the cardholder settles the outstanding balance in full prior to the
end of the tenor, Mawarid Finance will extend a rebate on the
unearned portion of the profit, in accordance with Shariah
guidelines and internal policies.

e The profit rate is clearly disclosed and applied over the agreed
tenor, with no compounding interest, thereby ensuring full
transparency.

e  The Fixed repayment tenor for any Murabaha transaction is six
(6) months.

e  Cardholders may choose a longer repayment period based on
their financial preference, subject to Mawarid Finance's approval
and applicable product terms during the Application stage.

Mawarid Finance

is licensed by the Central Bank of the UAE.

Address: Al Sayyah Building, Showroom No. 3, Ground and Mezzanine,
Sheikh Zayed Road, Dubai, United Arab Emirates

PO Box: 212121

Contact Number: +971 4 304 0800

arollwll asypidl go asolgioll aloiidl dslladl odm Crodia
esala) GBag «Jagall ganll olaiy JUal culoasllg g.l.u.tJ| clps Jaguudd
Olligui Gle Jonnll apléo| cllael) dslagl Ayl . o lduwdl dygoill
20 dijo dypguls blusl slaw ,a.gJ 21 loo sanylpall e aoils ayiloisl
.ol agypill pllal JUiolg dolill aaldil aslad e blaall
og wus uars wingos a8l Cawd) asladl oladiwl glo) los
.olalg bhgpil)

0987 i a1l ollb anlpe Jlug) Bag aulaUl 3lgo aélay Jass
sapo bl dsypill 2o dsalgio cuload ol elw clpsu Yol "Ligoill ajlgo”
,Jl.co_\L\wrau Bruo afle @alo ay yirolgs aslayl Jolnl lgepi of
.alago bolwal
ey ade "digoil) ylgo” e @l (Jase) Jisg @lioy aslayl Job Jasy
a0 9| dwpai dlw) pc elgw) _\.LSLL” aicg .asladl oladiwl L_JJJ.DLQ_Q.JI
lgidgguuog loanl/eludl axslo Jaii «(igrdyl olail pc _\JSLLJ| Jaa
axlioll gy ase plp] ol g sasladl Jobs I

éa0 JJeely elag sadoell doud Jold le loado @ulnlg alydl cwai @
.63310]l bluwadl

éa0 algi Jus JolWU @aiwoll auagl slaw aslladl Job plé Jb o @
2Lyl go cuilall e ejall e twnad Jigoil) sjlgo aioiw sl
S pid) adaly)l lwbudlg duotlbwl dsypidl colgingi) Gag cllag

6| 092 slgue Goiall o_\oJlulzthkug oaog ull Jago e ang) @
I agolasdl gouay lao éudfo Allgo

sl (1) @i o dljo dloleo I aulll slawl 630

ogiluaci Jeely Jobl alaw 8yia sl ealsladl o) oy @
CUJLu.L” bhopuidlg Jigoill 3jlgo @l asalgos limy llag ,alloll
.aaoill dajo it aiiol

Jugoill 3jlge

sis0ll 8aaioll awgall Shloll Copas Jid o dadso
lizallg oyl @llall # @8) uaseall alall ik olgisll
dsaioll apyall Shlol oy i) awidl glis

PIFIPL ioo

VI EF-£ A Jlaill by



Under the Murabaha (cost-plus sale) arrangement, the total
payable amount is fixed in advance and includes:
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Total Payable (Murabaha Sale Price) = Principal (Cost of Goods) + Profit
al + (acbadl aalss) ,’?ijll aluoll = (aulyoll g youw) Gaiuoll ,_,Jlo:.IJI aluoll

Principal Amount + (Principal Amount x Profit Rate per Month x Tenor in Months)

Monthly Installment Breakdown =

Tenor in Months

(gDl 6300l x Uygads anll Jaso x Lo dl glaoll) + LoDl alol

1l 620l

e  Principal Amount = The original cost of the goods or services

e  Profit Rate per Month = The pre-agreed, fixed monthly profit
percentage (e.g., 3.10%)

e Tenor = The number of months selected for repayment
(minimum of six months)

e Monthly Installment = The fixed monthly amount payable by
the customer

e The actual cost of goods or services purchased by the customer
using the credit card.

e This represents the base amount financed by Mawarid Finance on
the customer’s behalf.

Example: If a customer purchases an item worth AED 10,000, this
amount constitutes the principal.

e Afixed percentage rate applied monthly to the principal amount
to calculate the profit earned by Mawarid Finance.

e This is not profit, but a pre-agreed profit margin in accordance
with Shariah principles.

Example: If the monthly profit rate is 3.10%, then the monthly profit =
AED 10,000 x 3.10% = AED 310

e The duration (in months) over which the customer agrees to repay
the Murabaha Sale Price (Principal + Profit).

. The minimum tenor is fixed for six (6) months;

e The profit is calculated in advance based on the selected tenor.

e This is the fixed amount payable by the customer each month
over the selected tenor.

e ltincludes both:
- Aportion of the principal, and
- Aportion of the total profit, evenly amortized over the tenor.
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Principal Amount + (Principal Amount x Profit Rate per Month x Tenor in Months)

Monthly Installment Breakdown =

(g:dr1ll 5300l x Uygab anll Jseo x ol gliall) +

Tenor in Months
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e This figure represents the remaining unpaid balance at any given
point in time.

e ltincludes the outstanding principal and profit earned up to that
month.

e This amount decreases progressively with each monthly payment.

e Any other fees or charges levied.

e This is the fixed amount payable by the customer each month over
the selected tenor.

e Itincludes both:

- A portion of the principal, (Default 6 Months)

- A portion of the total profit, evenly amortized over the tenor.
- Any fees or charges payable.

- Monthly Plan Instalments.

e If the customer opts to settle the entire outstanding balance
before the end of the tenor, they become eligible for a rebate.

e  The rebate applies to the unearned portion of the profit, i.e., the
profit attributed to the remaining unpaid months.

e This process is conducted in accordance with Shariah guidelines to
ensure fairness.

Example: If the customer settles after 3 months in a 6-month plan,
profit for the remaining 3 months is rebated.

Therefore, the customer pays profit only for the 3 utilized months,
instead of the full 6-month profit.

Principal Amount: AED 10,000

Profit Rate: 3.10% per month

Tenor: 6 months

Total Profit: AED 1,860

Total Payable (Murabaha Sale Price): AED 11,860
Minimum Due Payable : AED 1,976.67

Minimum Tenor: 6 months

Rebate Summary - Early Settlement
(Based on 3.10% Profit Rate for a 6-Month Tenor)

Principal: AED 10,000

Profit Rate: 3.10% per month

Total Profit: AED 1,860

Total Payable (Murabaha Sale Price): AED 11,860
Monthly Installment: AED 1,976.67

If the customer elects to fully settle the outstanding balance before the
completion of the agreed 6-month tenor, Mawarid Finance will provide
a rebate on the unearned portion of the profit (i.e., the profit
corresponding to the remaining unused months).
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Profit Calculation Breakdown ¥l wlwisl Jualai

Full Payment JolWI alauwli

1st Month Jqill yguinl

Purchase 10,000 clpsdl gluo
Profit 310 !
Total Payable 10,000 20l @alwo SJloadl

2nd Month iUl jguidl

Opening Balance 10,310 Stadl auayll
Payment 10,310 i 2ol

3rd Month Ul ygainl

Opening Balance -310 el aual
Card Account Number Statement Date
XXXXXXXKXKXXXXXX 15/1/2024
Credit Limit Available Credit Limit
10,000.00 10,000.00
Cash Limit Available Cash Limit
9,000.00 9,000.00
Payment Due Date Min. Monthly Payment
5/2/2025
Txn Date Transaction Description Debit Credit
XX-XX-XXXX Opening Balance
XX-XX-XXXX Purchase 1 1,000.00
XX-XX-XXXX Purchase 2 500.00
XX-XX-XXXX Purchase 3 300.00
Current Month Profit 55.80
Closing Balance 1,855.80
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Card Account Number
0,0.9.9.9.9.0.0.9.9,0,0.0.9.9.0.¢
Credit Limit

10,000.00

Cash Limit

9,000.00

Payment Due Date
5/3/2025

Statement Date
15/2/2024

Available Credit Limit
8,144.20

Available Cash Limit
7,329.78

Min. Monthly Payment
365.1

Txn Date

XX=XX=-XXXX
XX=XX=XXXX
XX=XX=-XXXX
XX=XX=-XXXX
XX=XX-XXXX

XX=XX=-XXXX

Closing Balance

Transaction Description

Opening Balance
Payment

Rebate

Purchase 1

Cash Withdraw

Cash Withdraw Fees
Current Month Profit

Debit

1,855.80

3,000.00
5,000.00
105.00
248.00

8,297.00

Credit

1,855.80
55.80
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Card Account Number

Statement Date

XXXXXXXXXXXKXKXX 15/3/2024
Credit Limit Available Credit Limit
10,000.00 1,703.00
Cash Limit Available Cash Limit
9,000.00 1,532.70
Payment Due Date Min. Monthly Payment
5/3/2025 5146.33
Txn Date Transaction Description Debit Credit
XX-XX-XXXX Opening Balance 8,297.00
XX-XX-XXXX Payment 365.10
XX-XX-XXXX Purchase 1 1,000.00
XX-XX-XXXX Purchase 2 1,000.00
Overlimit Fees 250.00
Current Month Profit 319.21
Closing Balance 10,501.11

U guylioull

Sluall cads Al asladl sl 006
P-reM/10 XXXKXXXXXXKXXXKKX
alioJl Siloiil sl ol aall
R AV N R
alioJl (sa8ill aall Saoil ] an
|, 0Fr.V- 9.
gl gasll Siadll aall a0l glaaiwl Ayl
Ol &M F-ro//0
Wla UJao aloleoll Jualai aloleoll AU
A,Pav e Ul auayl XX=XX-XXXX
t70.1 - i 2ol XX=XX=-XXXX
(PR I elpid] dloleo XX-XX-XXXX
[ P clpidl aloleo XX=-XX-XXXX
FO-.- ol sl jolai oguw)
F19.rl ‘:,JlaJlj.gﬁJ.” =¥}
1-,0-1.11 u.oha.“.x.ua;.“

Scenario 4

Card Account Number

Statement Date

HOOKXKXXXXKXXX 15/4/2024

Credit Limit Available Credit Limit
10,000.00 -501.11

Cash Limit Available Cash Limit
9,000.00 -451.00

Payment Due Date Min. Monthly Payment
5/3/2025 2285.37



XX=XX=XXXX Opening Balance

XX=XX-XXXX Payment
XX-XX-XXXX Purchase 1

XX=XX=-XXXX Processing Fees

Closing Balance

Txn Date Transaction Description Debit Credit

10,501.11
5,146.33

Easy Payment Plan(1/12)-

95.83

Easy Payment Plan

105.00

Current Month Profit

5,625.77
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ATM Cash Withdrawal Limit

ATM Cash Withdrawal Fee'*®

Balance Transfer Limit

Card Replacement Fee?®

Donation Commitment to Charity
- in Case of a Late Payment Event
(VAT not applicable)

Monthly Contribution - Takaful Scheme
(optional)?

Over Limit fee
Fee for liability /no liability certificate®

Fee for copy of additional statement®

90% — World Elite / World
50% - Platinum

30% — Titanium

AED 105 per transaction

90% of the Credit Limit or Available Balance, whichever is lower

AED 75

AED 175

This amount is applied to your Covered Card account if no payment
is made by the cycle date and is agreed upon with the customer as
stipulated in the relevant documentation. A portion of this amount
may be retained by the Bank for actual collection expenses.

1% of the outstanding amount

AED 250
AED 50
AED 45




4.

This includes cash withdrawal at ATMs, exchange houses, or similar entities, as well as the transfer of the original cover
amount of the card to any Mawarid account. This also includes all transactions made with merchants classified under Visa
Merchant Category Code 6211 (e.g., “Security Brokers/Dealers), including but not limited to National Bonds Corporation
transactions. Note: Such transactions do not qualify for Miles, Cashback, or any other rewards program.

No fee will be charged for replacing damaged Cards if the Cardholder returns the damaged Card to the Bank.
The Monthly Takaful Contribution includes: The Takaful protection amount, and all associated fees for arrangement,
distribution, and related services. For all Takaful products, contribution amounts are inclusive of VAT, where applicable. This

contribution applies to all Cards, including Supplementary Cards, and is linked to the Principal Card.

A 5% VAT is applicable.

Note: VAT means “Value Added Tax,” imposed on the supply of goods or services under Law No. 8 of 2017, along with its
related executive regulations or any similar future tax legislation.

For a complete list of applicable fees, please refer to the Schedule of Tariffs.

This schedule is subject to change as per the directives issued by the Federal Tax Authority.

Unless otherwise specified, VAT is exclusive of all fees and charges listed in the Schedule of Tariffs.
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APR = Monthly Profit Rate / 30 x 365
Example: Monthly Profit Rate = 3.10%

APR= 3.10/30*365= 37.72%

1. Monthly Murabaha Installment
The fixed monthly payment derived from the total Murabaha
Sale Price (i.e., Principal + Total Profit, divided over the tenor).

2. Current Month's Profit Payable
The Murabaha profit applicable for the current billing period.

3. Fees and Charges

Any additional charges incurred during the month, including but
not limited to late payment fees, cash withdrawal fees, over-limit
fees, etc.

4. Installment Dues from Plans (EIP, Balance Transfer, etc..)
Amounts due from the conversion of retail or cash transactions
into installment plans such as Easy Installment Plan (EIP) or
Balance Transfers.
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Minimum Monthly Payment = Monthly Murabaha Installment + Current Month'’s Profit + Fees
and Charges + Installment Plan Dues (EIP/ BT)
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Note: If the Present Balance is less than AED 100, the Minimum
Monthly Payment will be equal to the Present Balance.

Warning: If you choose to pay only the card’s Minimum
Monthly Payment due, the non-waived portion of the profit, at
the sole discretion of the Bank, may be higher, and it will take
you longer to fully repay your Present Balance.
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A grace period of up to 24 days is applicable. However, as the
card operates under a Murabaha structure, the profit is
pre-agreed at the time of the transaction; therefore, no grace
period applies for profit avoidance.

This applies exclusively to cash withdrawals classified as Qard
Hasan (benevolent loan).

The total payable amount (Principal + Profit) is evenly distributed
across the selected monthly installment plan. The minimum
repayment tenor is fixed at six (6) months.

- Monthly Murabaha Installment

- Current Month’s Profit

- Any applicable fees and charges

- Dues from any EIP, Balance Transfer, or other installment plans

If the customer elects to settle the outstanding balance early, a
rebate on the unearned portion of the profit for the remaining
period will be provided, in accordance with Shariah guidelines.
This may include a refund of previously paid profit, if full
settlement is completed.

All card transactions and structures are fully compliant with
Islamic Shariah principles and are overseen by the institution’s
Fatwa and Shariah Supervisory Board.

- World Elite / World Cards: Up to 90% of the credit limit
- Platinum Cards: Up to 50%
- Titanium Cards: Up to 30%

Note: Cash withdrawal fees of AED 105 per withdrawal, as stipulated in
the Schedule of Charges, will apply.

The customer may exceed the Covered Card limit due to accrued
Monthly Murabaha profit and/or applicable fees.

- The customer may request card cancellation by contacting the
Mawarid Call Center (available 24/7) or by visiting any Mawarid
branch during working hours.

- Upon submitting the cancellation request, the customer is liable
to settle the total outstanding balance, including any applicable
fees and charges, and to cover any subsequent transactions or
related charges that may appear on the card account within the
following 45 days.
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For the complete list of charges applied to your Mawarid
Covered Card, please visit: Schedule of Charges

For the most recently updated product terms for Mawarid
Covered Card, please visit: Terms and Conditions

Mawarid reserves the right to terminate the contractual
relationship in the event of a breach of the Terms and
Conditions.

This refers to the minimum amount that must be paid by the due
date to ensure the Covered Card account remains in good standing
and is not considered overdue.

Note: Mawarid reserves the right to amend the the Card Terms and
Conditions, Schedule of Charges and Fees, Banking Services and Tariff
Board, and other fees payable by the Cardholder from time to time,
following a notice period of sixty (60) calendar days, after which the changes
shall become effective.

e  The applicant must be at least twenty-one (21) years of age.

e The applicant must be a salaried individual residing in the
UAE and meet the income criteria set by Mawarid Finance
PJSC.

e The applicant must also satisfy Mawarid’s affordability
assessment criteria.

e Mawarid Finance PJSC reserves the right to decline any
application at its own discretion.

All charges paid to Mawarid Finance PJSC for services already
rendered are non-refundable.

Based on the Murabaha Sale Contract and relevant financing
documents, in the event of default, and at any time thereafter,
Mawarid Finance PJSC may, at its sole discretion:

e Terminate the Murabaha Sale Contract.

e Demand immediate payment of all outstanding
installments, and declare all remaining amounts under
the contract as immediately due.

e Exercise its rights under any applicable security
agreements, and initiate legal actions or pursue remedies
available under applicable law or as stipulated in the
Murabaha Sale Contract

asllay Lle aadnall pgull aloldll aailall e ellal
ogwpl Jgan :6)bj o b avlil adnoill 5)lgo

yhnsill sjlgo asla aiios awlall pliallg bopidl sl Ll gl 1l)
oBslg bgpidl :8)bj am

aallao 5| ¢ugan db S0 aadleil asdell clgil o0 lgény 3jlgo lAagiaj
olalg bbgpid)

Gleatwdl ab Jolay eslaw iy sl glioll Gisdl aall Jl e iy
o alio ojlicl pacg M guag 0 ollasoll adladl luws cléy Gloal
) ) alawdl

pgm).” Joang .aslall plﬁgig bopit Jaei 0 &b yjlgo heini :ahnio
UL: asniuoll sl rog;;.u.”g sadyyeill wxl_xogm.opaoﬂ Wloaallg el Killg
lma21g 1bosg8i Logy (1+) yoiw lgiso jledb] 6)i6 re) 45T cudg yo aslladl Jobs

Jadl Lle bole (F1) gupireg Mol pasiall joc 9oy ol cy @

Chlodl gy 6 oadig Wily Lolal Lalsgo pasioll uels ol i @
Jigoill 3lgo dSub losani il sl leo g é3aioll sl

oSl o5 e 835801 ous plao bl pastoll Jboian ol s o
.a.0.ub Jugoill y)lgo @S lgisiag il
0ol lopasi

Gloaa)l Jléo a.0.ub Jigoill 3jlgo alpid dcgarall oqul gion
Alapiol) auls e Joolb daorsoll

Ggan Jb 99 saball ol adygaill @Ugllg aulpall gu ade ] Balidwl
lmproil Bogg +a.0.u00 Jigoill AJ|9‘.0 a8 joou ,A|_\.§uJ| ac walai
1ob oy podi ol wella sy cusg sl ag ualdll

alioll gy rac clgl o

200 Jliclg Jaéaioll blus il éuo:.] §JgﬁJ| Alawdb adlaoll .

soles ga)g gy Jaoso glod bblail sl ngos lgsgss awjloo @
ogilall ag asliall aygilall Jilwgll o (sl S coalll ol dyigils
u:JlJ.oJ|§_zu_\.Q_cuouJ.l.cuagJa.mg.mLoﬁglqug.o_v.oJ|



Upon signing the Murabaha Sale Contract, you become the legal
owner of the underlying asset and are fully responsible for any pricing
or loss-related risks associated with it. This applies specifically to
Commodity Murabaha finance products, including SUKUK issued
through Mawarid Finance PJSC.

From the date and time the Murabaha Sale Contract is concluded
through the Mawarid Finance PJSC website, any financial loss on
SUKUK, regardless of the cause, shall be borne solely by you.

In the case of early or partial settlement of your finance, the
settlement amount will include the actual outstanding balance as of
the settlement date, along with:

e Non-waived profit
e Profit charged for the current month
e Any other overdue financial charges

Note: Waiver of any profit is at the absolute and sole discretion of
the finance company.

The following eligibility criteria, as mandated by the UAE Central
Bank, will be applied while evaluating the applicant’s eligibility for a
Covered Card:

1. The minimum age of the applicant must be twenty-one (21) years.
2. The applicant must have a minimum monthly income of AED 5,000.

3. The applicant’s Debt Service Ratio (DSR), which refers to total
monthly obligations toward financial facilities as a percentage of
monthly income, must not exceed 50% of gross monthly salary (or 30%
for pensioners), of which 5% must relate to the minimum Covered
Card monthly payment.

Falak Tayyeb Loyalty Program is a program that rewards you for using
your Mawarid Finance Falak Tayyeb Credit Card. Every time you use
your Credit Card you accumulate Loyalty Points.

These Loyalty Points can be redeemed for cash, credited directly to
the Falak Tayyeb Card Account.

The Falak Tayyeb Loyalty Program is offered exclusively to the
Cardholder, as long as his / her Credit Card is in good standing as per
Mawarid Finance's regulations.

All existing cardholders in good standing will be automatically
enrolled into the Falak Tayyeb Loyalty Program. Mawarid Finance’s
decision as to what constitutes an eligible transaction shall be final
and conclusive.

Mawarid Finance will award Loyalty Points for all eligible Transactions
during the Statement Period and will be reflected on your monthly
Credit Card i-statement.

Once you enter into the Murabaha contract, you will be legally bound
by its terms and conditions.

However, in accordance with the Consumer Protection Regulation and
Standards, you are entitled to a cooling-off period.

This refers to your right to cancel the Murabaha contract within five (0)
complete business days, starting immediately after signing the
Murabaha contract (the “Cooling-Off Period").

You may, however, choose to waive this right at your discretion.

Warning: If you choose to waive your right to the Cooling-Off
Period, you will be immediately bound by the terms and
conditions of the Murabaha Contract upon its conclusion
between you and the Bank. Consequently, you will be subject
to the risks of price fluctuations of the underlying asset or
commodity from the date of contract signing.
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1. Mawarid Covered Card Terms and Conditions shall apply, which,
among other things, prohibit the use of the Mawarid Credit Card for
any non-Shari'a compliant products or services, as determined by
Mawarid’s Internal Shari’a Supervisory Committee. The includes, but
is not limited to alcohol: pork products, gambling, tobacco, casinos,
and bars.

2. The Bank will share the cardholder’s data and financial position
with Al Etihad Credit Bureau as mandated by the UAE Central Bank.
The rescheduling of finance or delayed/missed payments may
negatively impact your credit history and future financing eligibility.

3. Do not share your card PIN with anyone.
Mawarid and its representatives will never ask you for your password,
Personal Identification Number (PIN), or One-Time Password (OTP).

4. In accordance with Article (121), clause (3) of the Decretal Federal
Law No. (14) of 2018 regarding the Central Bank and Organization of
Financial Institutions and Activities, as amended by the Decretal
Federal Law No. (25) of 2020, Mawarid will not charge profit on
accrued profit. No extra profit will be added to the total profit
amount as agreed under the Covered Card Murabaha Contract.

5. You must ensure that the Commodity Finance Terms and
Conditions, as displayed on the website, the Murabaha Contract, the
Terms and Conditions available on the Mawarid Finance PJSC
website, and any other documents signed by you, are read,
understood, and agreed to.

For any campaign-related benefits, please refer to the applicable
‘Campaign T&Cs'.

6. By signing this document, the customer acknowledges that they
have reviewed, understood, and accepted the applicable Schedule of
Charges, which is available at the following link: [Insert Link Here]

Applicant Name:
Signature:

EID No.:

Date:

Note on Terms

Unless otherwise defined herein, the capitalized terms used in this document
shall bear the same meaning as defined in Mawarid Covered Card Terms and
Conditions, which are subject to amendments from time to time.

Please refer to Mawarid Covered Card Terms and Conditions available on the
Mawarid website for the full set of terms and conditions applicable to you and
your Covered Card.

In the event of any conflict between the information provided in this document
and Mawarid Covered Card Terms and Conditions, the Terms and Conditions
available on the Mawarid website shall prevail
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